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City of Irondale Alabama
Mayor Tommy Joe Alexander
P.O. Box 100188

Irondale, Alabama 35210

Re: Purchase Offer - "Dabbs School Tract™;
(approx. 154 acres)

Dear Mayor Alexander:

Thank you for your letter of February 20, 2007 offering to purchase the Education
Indemnity tract of land located south of and adjacent to I1-459 in Jefferson County. This
tract is comprised of approximately 154 acres of land. It does not include the property
located north of 1-459 where the Grant's Mill school is located.

In your letter, you correctly state that we have a recent appraisal of the property (without
the timber) indicating the fair market value is $6,160,000. We are ordering a cruise and

appraisal of the timber, the value of which would be in addition to the $6,160,000
purchase price.

Incorporating the other terms and conditions of your February 20th offer, the State of
Alabama is willing to sell this tract to the City of Irondale or to its Commercial
Development Authority (provided such authority qualifies as an exception to the Land
Sales and Leasing Act, section 9-15-82).

By copy of this letter to the State Lands Director, | am advising him of the State
Department of Conservation's intention to convey this education trust land to the City of
Irondale pursuant to the provisions of Code Qf Alabama, 1975, sections 9-15-70, et seq.

MBL:rn

cc:  Dr. Joe Morton, State Superintendent of Education
Governor Bob Riley

James H. Griggs, State Lands Director

The Department of Conservation and Natural Resources does not discriminate on the basis of race, color, religion, age, gender, national
origin, or disability in its hiring or employment practices nor in admission to, access ta, or operations of its programs, services, or activities.



